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ARTIC FISH HOLDING AS

Protokoll fra ekstraordinaer generalforsamling

Det ble avholdt ekstraordineer generalforsamling i
Artic Fish Holding AS, org.nr. 825 904 042
("Selskapet") den 4. september 2025 ved
videokonferanse gjennom Microsoft Teams.

Generalforsamlingen ble apnet av styrets leder,
@yvind Oaland.

| henhold til fortegnelsen var 27 591 175 av totalt
31 876 653 utstedte aksjer og stemmer, som
tilsvarer 86,56 % av det totale antall
stemmeberettigede aksjer i Selskapet,
representert pa generalforsamlingen. Oversikt
over fremmgtte aksjonaerer er inntatt som Vedlegg
1.

Dagsorden

1. Valg av mgteleder og person til a
medundertegne protokollen

Mari  Strgmmen-Olsen ble valgt som
mgteleder og Baldur Smari Einarsson ble
valgt til & medundertegne protokollen
sammen med moteleder.

Beslutningen ble truffet med ngdvendig
flertall, jf. avstemmingsresultat inntatt som
Vedlegg 2 til protokollen.

2. Godkjennelse av innkalling og dagsorden

Mgteleder opplyste om at innkalling og
dagsorden til generalforsamlingen hadde blitt
sendt til samtlige aksjeeiere den 21. august
2025.

| samsvar med styrets forslag ftraff
generalforsamlingen folgende vedtak:

Innkalling og dagsorden ble godkjent.

Beslutningen ble truffet med ngdvendig
flertall, jf. avstemmingsresultat inntatt som
Vedleqg 2 til protokollen.
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Minutes of an Extraordinary General Meeting

An extraordinary general meeting of Artic Fish
Holding AS, org.no. 825 904 042

(the "Company") was held on 4 September 2025
electronically through Microsoft Teams.

The general meeting was opened by the chair of
the board of directors, @yvind Oaland.

According to the record, 27,591,175 of a total of
31,876,653 issued shares and votes,
corresponding to 86.56% of the total number of
voting shares in the Company, were represented
at the general meeting. An overview of the
shareholders present is attached as Appendix 1.

Agenda

1. Election of chairperson and person to co-
sign the minutes

Mari  Strammen-Olsen was elected as
chairperson, and Baldur Smari Einarsson was
elected to co-sign the minutes along with the
chairperson.

The resolution was passed with the required
majority, cf. the result of the voting set out in
Appendix 2 to the minutes.

2. Approval of notice and agenda

The chairperson of the meeting informed the
general meeting that the notice and the
agenda had been sent to all shareholders on
21 August 2025.

In accordance with the board of directors'
proposal, the general meeting passed the
following resolution:

The notice and the agenda are approved.

The resolution was passed with the required
maijority, cf. the result of the voting set out in
Appendix 2 to the minutes.
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Mgtelederen erklaerte generalforsamlingen
som lovlig satt.

Godkjennelse av kapitalforhgyelse

Mgteleder redegjorde for forslaget om
kapitalforhgyelse.

| samsvar med styrets forslag traff
generalforsamlingen felgende vedtak:

()

(i)

(iii)

(iv)

(v)

(Vi)

Selskapets aksjekapital skal forhgyes
med NOK 13 128 300 ved utstedelse av
13 128 300 nye aksjer, hver med
palydende verdi NOK 1.

De nye aksjene utstedes til en
tegningskurs pa NOK 31,80 pr aksje.

De nye aksjene utstedes til folgende:

7 876 980 nye aksjer til Mowi ASA,
Sandviksbodene 77A/B, 5035 Bergen,
Norge; og

5 251 320 nye aksjer utstedes til
Sildarvinnslan hf, Hafnarbraut 6, 740
Neskaupstad, Island.

Fortrinnsretten til eksisterende
aksjoneerer etter aksjeloven § 10-4
fravikes.

Tegning av de nye aksjene skal skje i
generalforsamlingsprotokollen.

Oppgjer for de nye aksjene skal gjores
delvis ved gjeldskonvertering, delvis
ved kontantoppgjor, som falger:

NOK 250 487 964 skal gjares opp ved
motregning av Mowi ASAs fordring pa
NOK 250 488 000 mot Selskapet. Slik
motregning trer i kraft ved Mowis
tegning av de nye aksjene.

NOK 166 991 976 skal innbetales
kontant senest 10. september 2025 til
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The chairperson of the meeting declared the
general meeting as lawfully convened.

Approval of share capital increase

The chair of the meeting gave an account of
the proposed share capital increase.

In accordance with the board of directors'
proposal, the general meeting passed the
following resolution:

()

(i)

(iii)

(iv)

(v)

(vi)

The share capital of the Company shall
be increased by NOK 13,128,300
through the issuance of 13,128,300 new
shares, each with a nominal value of
NOK 1.

The new shares are issued at a
subscription price of NOK 31.80 per
share.

The new shares are issued to the
following:

7,876,980 new shares are subscribed
by Mowi ASA, Sandviksbodene 77A/B,
5035 Bergen, Norway; and

5,251,320 new shares are subscribed
by Sildarvinnslan hf, Hafnarbraut 6, 740
Neskaupstad, Iceland.

The pre-emptive rights of the existing
shareholders under section 10-4 of the
Companies Act are set aside.

Subscription for the new shares shall be
made in the minutes of the general
meeting.

Settlement of the subscription amount
shall be made as follows:

NOK 250,487,964 shall be made by
way of set-off of Mowi ASA's claim of
NOK 250,488,000 against the
Company. Such set-off shall become
effective upon Mowi's subscription of
the new shares.

NOK 166,991,976 shall be paid in cash
no later than 10 September 2025 to the
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Selskapets bankkonto NO066 1506
6104 327.

(vii) Selskapet kan disponere
tegningsbelapet far kapitalforhgyelsen
er registrert i Foretaksregisteret.
Aksjeloven § 10-13 (1) fravikes.

(viii) De nye aksjene gir rett til utbytte fra den
dato kapitalforhayelsen registreres i
Foretaksregisteret.

(ix) Selskapets anslatte utgifter i forbindelse
med kapitalforhgyelsen er NOK 50 000.

(x) Vedtektenes § 3 endres slik at den
gjengir aksjekapitalen og antall aksjer
etter kapitalforhayelsen.

Beslutningen ble truffet med nadvendig
flertall, jf. avstemmingsresultat inntatt som
Vedleqg 2 til protokollen.

Folgende aksjetegning fant deretter sted:

Folgende personer tegner seg herved for
nye aksjer i Selskapet, hver med en
palydende verdi pa NOK 1, til en
tegningskurs pa NOK 31,80 pr. aksje og i
henhold til vilkkarene i vedtaket ovenfor.

Mowi ASA, 7 876 980 aksjer
Sildarvinnslan hf., 5 251 320 aksjer

Pa vegne av aksjonaerene/On behalf of the shareholders

Signatur/Signature: [sign]

Navn/Name: @yvind Oaland

Tittel/Title : Chairman of the Board of Directors by PoA
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Company's bank account NO066 1506
6104 327.

(vii) The Company may dispose of the
subscription amount before the share
capital increase has been registered
with the Register of Business
Enterprises. The Companies Act
section 10-13 (1) is set aside.

(viii) The new shares shall carry rights to
dividends from the date on which the
capital increase is registered with the
Register of Business Enterprises.

(ix) The Company's estimated costs in
connection with the capital increase are
NOK 50,000.

(x) Section 3 of the articles of association
shall be amended so as to reflect the
share capital and number of shares
after the share capital increase.

The resolution was passed with the required
maijority, cf. the result of the voting set out in
Appendix 2 to the minutes.

The following share subscription then took
place:

The following persons hereby subscribe for
new shares in the Company, each with a
nominal value of NOK 1, at a subscription
price of NOK 31.80 per share and in
accordance with the terms of the resolution
set out above

Mowi ASA, 7,876,980 shares
Sildarvinnslan hf., 5,251,320 shares
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Det var ikke flere saker pa dagsorden, sa

moatet ble avsluttet.
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There were no further matters on the agenda
so the meeting was closed.

In case of discrepancies between the Norwegian
text and the English translation, the Norwegian
text shall prevail.

[Signaturside fglger] / [Signature page follows]
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Signaturside til Protokoll fra ekstraordinaer generalforsamling /
Signature page to Minutes of an Extraordinary General Meeting

[sign] [sign]
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Mari Strgmmen-Olsen Baldur Smari Einarsson
mgteleder / chairperson medundertegner / co-signer
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Appendix 1
Shareholder # of shares
Mowi ASA 16.346.824
Sildarvinnslan hf 10.899.684
Vpf Eika Spar 167.406
Vpf Eika Norge 121.659
Vpf Eika Alpha 33.705
Vpf Eika Balansert 18.630
Daniel Jakobsson 3.267

Total shares 27.591.175



Appendix 2

Voting results for each item

Election of a chairperson and a person to co-sign
the minutes

Approval of the notice and the agenda

Approval of share capital increase

Shares represented in the meeting:

Shares voted with* 27.591.175

Total number of shares 31.876.653

% of all shares 86,56%

*Includes votes by proxy

For
27.591.175
27.591.175
27.591.175

Against

0
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Result

For

For

For



